
BAY COUNTY VOLUNTARY EMPLOYEES’ BENEFICIARY ASSOCIATION 

     AGENDA 

TUESDAY, NOVEMBER 15, 2016 
(Immediately Following the Retirement Board of Trustees’ Meeting @ Approximately 2:30 P.M.) 

COMMISSIONERS CHAMBERS 

515 CENTER AVENUE - 4
TH

 FLOOR 

BAY CITY, MI 48708 

 
 

PAGE    I. CALL TO ORDER 

 

    II. ROLL CALL 

          

    III. MINUTES   

   

1 - 4 . . . . . . . . . . .   1. OCTOBER 11, 2016      

 

    IV. PUBLIC INPUT 

         
      A. BOGDAHN 3Q REPORT – HOWARD POHL & PETER BROWN 

 

     B. MONTHLY REPORTS -  RES NO. 2016-18 

 5 - 24 . . . . . . .      

      1. PORTFOLIO VALUE  1/01/16 – 10/31/16 

 

      2. CHANGE IN BOOK AND MARKET VALUE – 9/30/16 

      3. MONEY MANAGER REPORTS 

 

       a. C.S. MCKEE – ENDING 9/30/16 

       b. DODGE & COX – ENDING 9/30/16 

       c. MFS – ENDING 9/30/16; PROXY VOTING 

REPORT 9/30/16 

 

 25 - 28 . . . . . . . . .   4. RECAPTURE SERVICES 

 

a. CAPIS – 9/30/16 

         

 29 - 30 . . . . . . .     5. VEBA  YTD BUDGET REPORT 10/31/16 

 

 31 . . . . . . . . .    6. INVOICES APPROVED – 10/31/16 

 

 32 - 33 . . . . . . . .   C. SPEAKER SCHEDUL 2017 - RES NO: 2016-19 

 

    V. ANNOUNCEMENTS 

 

     A. NEXT REGULAR MEETING - TUESDAY, DECEMBER 13, 2016 

IMMEDIATELY FOLLOWING THE RETIREMENT BOARD OF 

TRUSTEES MEETING AT APPROXIMATELY  2:30 P.M. , 

COMMISSIONERS CHAMBERS, 515 CENTER AVENUE - 4
TH

 

FLOOR, BAY CITY, MI 48708   

 

    VI. UNFINISHED BUSINESS 

 

    VII. NEW BUSINESS 

 

    VIII. MISCELLANEOUS BUSINESS 

 

    IX. ADJOURNMENT   
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ACCOUNT DESCRIPTION ORIGINAL APPROP TRANFRS/ADJSMTS REVISED BUDGET YTD ACTUAL ENCUMBRANCES AVAILABLE BUDGET % USED

FUND BALANCE -                                   -                                      -                                  -                        -                                -                                      0.00%

NET ASSETS - RESERVES 1,685,865.00                 -                                      1,685,865.00                -                        -                                1,685,865.00                    0.00%

Total RA FUND BALANCE, NET AS 1,685,865.00                 -                                      1,685,865.00               -                        -                                1,685,865.00                    0.00%

ER CONTR-BEHAVE.HEALTH (250,000.00)                   -                                      (250,000.00)                  -                        -                                (250,000.00)                      0.00%

ER CONTR-MOSQUITO CONT -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-HEALTH FUND -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-ROAD COMMISS. -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-LIBRARY (48,000.00)                     -                                      (48,000.00)                    (32,000.00)           -                                (16,000.00)                        66.70%

ER CONTR-GOLF COURSE -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-GENERAL FUND -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-DWS (32,000.00)                     -                                      (32,000.00)                    (60,755.81)           -                                28,755.81                          189.90%

ER CONTR-911 SERVICE -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-CHILD CARE -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-DIV ON AGING -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-RETIRE SYSTEM -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-GYPSY MOTH -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-HOME REHABIL. -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-100% TAX PYMT -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-MED CARE FAC. (250,000.00)                   -                                      (250,000.00)                  (135,752.39)        -                                (114,247.61)                      54.30%

ER CONTR-SELF INSURANC -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-COMM.CORRECT. -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-F.O.C. FUND -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-HOUSING FUND -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-SOLDIER RELIE -                                   -                                      -                                  -                        -                                -                                      0.00%

ER CONTR-SHERIFF DEPT -                                   -                                      -                                  -                        -                                -                                      0.00%

Total RJ LOCAL UNIT CONTRIBUT (580,000.00)                   -                                      (580,000.00)                 (228,508.20)        -                                (351,491.80)                      39.40%

INVESTMENT INTEREST/DIVIDENDS (500,000.00)                   -                                      (500,000.00)                  (268,304.53)        -                                (231,695.47)                      53.70%

GAIN ON SALE OF INVESTMENTS (1,200,000.00)                -                                      (1,200,000.00)              (857,972.86)        -                                (342,027.14)                      71.50%

UNREALIZED GAIN ON INVESTMENTS -                                   -                                      -                                  -                        -                                -                                      0.00%

SECURITIES LENDING EARNINGS -                                   -                                      -                                  (6,042.55)             -                                6,042.55                            100.00%

Total RP INTEREST & RENTALS (1,700,000.00)               -                                      (1,700,000.00)              (1,132,319.94)     -                                (567,680.06)                      66.60%

MISCELLANOUS REVENUES -                                   -                                      -                                  -                        -                                -                                      0.00%

COMMISSION RECAPTURE (6,900.00)                        -                                      (6,900.00)                      (63.25)                   -                                (6,836.75)                           0.90%

Total RR OTHER REVENUE (6,900.00)                       -                                      (6,900.00)                      (63.25)                  -                                (6,836.75)                          0.90%

PER DIEM 360.00                            -                                      360.00                           -                        -                                360.00                                0.00%

Total XE WAGES & SALARIES 360.00                            -                                      360.00                           -                        -                                360.00                               0.00%

OFFICE SUPPLIES 100.00                            -                                      100.00                           -                        -                                100.00                                0.00%

PRINTING AND BINDING 150.00                            -                                      150.00                           -                        -                                150.00                                0.00%

VEBA YTD BUDGET REPORT
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ACCOUNT DESCRIPTION ORIGINAL APPROP TRANFRS/ADJSMTS REVISED BUDGET YTD ACTUAL ENCUMBRANCES AVAILABLE BUDGET % USED

VEBA YTD BUDGET REPORT

POSTAGE 100.00                            -                                      100.00                           -                        -                                100.00                                0.00%

COMPUTER SUPPLIES 50.00                               -                                      50.00                             -                        -                                50.00                                  0.00%

Total XI SUPPLIES 400.00                            -                                      400.00                           -                        -                                400.00                               0.00%

PROFESSIONAL SERVICES 130,000.00                    -                                      130,000.00                   54,328.05            -                                75,671.95                          41.80%

ACTUARIAL SERVICES 39,300.00                       -                                      39,300.00                     1,975.00              -                                37,325.00                          5.00%

INVESTMENT/BANK SERVICE CHARGE 30,000.00                       -                                      30,000.00                     40,966.82            -                                (10,966.82)                        136.60%

LEGAL FEES 7,500.00                         -                                      7,500.00                        -                        -                                7,500.00                            0.00%

CONSULTANTS 30,000.00                       -                                      30,000.00                     16,000.00            -                                14,000.00                          53.30%

LOCAL TRAVEL MILEAGE -                                   -                                      -                                  -                        -                                -                                      0.00%

EQUIPMENT RENTAL-COPY MACHINES 55.00                               -                                      55.00                             -                        -                                55.00                                  0.00%

INDIRECT COST EXPENSE 10,420.00                       -                                      10,420.00                     7,815.00              -                                2,605.00                            75.00%

LOSS ON DISPOSAL OF ASSET 350,000.00                    -                                      350,000.00                   247,158.49          -                                102,841.51                        70.60%

UNREALIZED LOSS ON INVESTMENTS -                                   -                                      -                                  -                        -                                -                                      0.00%

INSURANCE AND BONDS 3,000.00                         -                                      3,000.00                        3,125.63              -                                (125.63)                              104.20%

Total XL OTHER SERVICES AND C 600,275.00                    -                                      600,275.00                   371,368.99          -                                228,906.01                       61.90%

Total 73627401 VOL.EMPLOYEE BENEF.A -                                   -                                      -                                  (989,522.40)        -                                989,522.40                        100.00%

Total 7360 PUBLIC EMPLOYEE HEALTH C -                                   -                                      -                                  (989,522.40)        -                                989,522.40                        100.00%

Revenue Total (601,035.00)                   -                                      (601,035.00)                 (1,360,891.39)     -                                759,856.39                       226.40%

Expense Total 601,035.00                    -                                      601,035.00                   371,368.99          -                                229,666.01                       61.80%

Grand Total -                                   -                                      -                                 (989,522.40)        -                                989,522.40                       100.00%
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RETIREMENT BOARD MEETINGS  FOR      2017     

SCHEDULE OF SPEAKERS - MEETINGS START AT 1:30 P.M. 

EXCEPT WHERE NOTED * 

 

DATE MONEY MANAGER SPEAKER CONFIRMED 

JANUARY 10 1:30 INTEGRITY 
 

 

Adam Friedman 
Andrea Leastra 

 

FEBRUARY 14 The Bogdahn Group - 4
th

 Qtr Rpt 2016 

 BCERS (and VEBA) 

Howard Pohl 
Peter Brown 

 

MARCH 14 1:30 EAGLE ASSET 

2:30
  

GABRIEL
 
ROEDER SMITH – 

ACTUARIAL VALUATION VEBA 

Clay Lindsey - 
Eagle 

 

 

 

APRIL 11 
 
1:30 MFS U.S. & INTERNATIONAL GROWTH                              

 2:30 MFS VEBA 

Kim Bylund 

 

*APRIL - 18 

   TUESDAY 

8:30    BAIRD           9:15 COLUMBIA                      

10:00  SCHRODERS    10:45 PGIM           

 
 

MAY 9 The Bogdahn Group - 2017 1st Qtr Report  

BCERS (and VEBA) 

Howard Pohl 
Peter Brown 

 

JUNE 13 HOTCHKIS & WILEY   Patrick 
McMenamin 

 

JULY 11 GABRIEL ROEDER SMITH – EXPERIENCE  
STUDY 

 
 

AUGUST 8 The Bogdahn Group - 2017  2
nd

 Qtr Report 

BCERS (and VEBA) 

Howard Pohl 
Peter Brown 

 

SEPTEMBER 12 VEBA:    
2:30 p.m. – DODGE & COX 

 
 

 
 
 

OCTOBER 10 GABRIEL ROEDERS SMITH BCERS 
ACTUARIAL VALUATION   

 
 

* OCTOBER 17  

     TUESDAY                    

8:30  BARINGS    9:15  LOOMIS SAYLES  
 

10:00 MACKAY SHIELDS 10:45 HENDERSON/GENEVA  

 
 
 

NOVEMBER 14 
    

The Bogdahn Group - 2017  3
rd

 Qtr Report 

 BCERS (and VEBA) 

Howard Pohl 
Peter Brown 

 
 

DECEMBER 12 VEBA: 
 2:30 p.m.  - C. S. MCKEE   

  
 

 3:00  p.m. – LORD ABBETT    
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